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Financial Highlights and Key Metrics

[ ] nlsgns: +9.3% YoY (gund1An 9.3%)

@ solsi: +9.6% Yoy (g§9n91An 5.3%)
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Financial Highlights and Key Metrics ® :
Operating Income: +12.9 YoY (§un21A1m 9.3%)

@ operating Margin: 30.00% (+40bps YoY)

* ﬁ‘ﬂso"ﬂn’lSﬁ'“UU\lqu (operating Income): $28,202 é"]u (+1 2.9% YOY, - Operating margin (%) Operating income
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¥ | 0% A 20 5.0%
100bps QoQ) (. dundAAN 28.94%) 2% 20,000 ey I 15% I I n I i
v 20.0% 10,000 l 0.0%
15.0% I -5.0%
o A 10.0% 3Q0234Q231Q242Q243Q244Q241Q252Q0253Q25
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- - - . . . I Operating income (in $ million)
* Nudana:zsignsinguinmMiiuan (Cash and Cash Equivalents): $36,269 0.0% o
3Q23 4Q23 1Q24 2Q24 3Q24 4Q24 1Q25 2Q25 3Q25 === Operating income YoY
aU (+41.9% YoY, +28.8% QoQ) (. a@indnn 31.74%)
-~ - : 0 -
* ST - Marketable Securities: $19,103 &1U (-47.3% YoV, -6.1% QoQ) [iatepaainaeteatzes o bR PR
i 18.0% ——164% 15.8% 10.7% 16.0% 16.5%
( . AMNIIAA 9.8%) 16.0% 15.1%
* LT - Marketable Securities: $77,614 d1u o
10.0% 2% 8.2% S 22 8.2% 9.0% —
. - & - " . o 8.0% 6.4% 6.7%
* yosavau Apple Us:nrveiiuduwalduiuan $0.26 soru Inov:91eiudun 14 . ——
R T ~ e ’ o.0% Jolt 6.9% 7.1% 7.4% 6.9% 7.1% 7.1%
awnnAu 2025 TRnugiioRuniusalun:iUou ru Sun 11 @wK1AU 2025 0% 5.7% 25
2.0%
0.0%
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. @ snoliionn Products: +8.2% YoY (§un31n 6.8%)

@ 5615970 Services: +13.3% YoY (8In31A M 2.1%)

v : = 8.2% .
snuldusnanuniingssia 120,000 gy O

100,000 1.6% 1.6% 5.0%

» » v 0.1%
e s19lfeMNAUA (Products): $66,613 d1U (+8.2% YoY) (-3.1% QoQ) SO0 4 k3 0.0%
60,000 - °
(& aun31AIn 6.8%) 10,000 _9 E 0%
* s19lA9INUSMIS (Services): $27,423 a1u (+13.3% YoY) (+2.9% QoQ) 20,000 10.0%

- -15.0%

(L &un31mm 2.14%) tnlne iCloud lia: App Store Al “s=AUEY RN W&“‘ RN R e
haﬂ” I Products (in $ million) Products YoY
80,000 13:5% 15.0%
sruldsronansdaiei (Product Revenue) 0000 23%60% >s% | 19‘y/ o
50,000 09% 7N 08% 4 >0%
. . v . -2.4% 5
* s8N iPhone: $44,582 d1U (+13.5% YoY) (-4.8% QoQ) (. aindiAn ;‘g'ggg 0.0%
~ 2 —_ ' - ’ _10 5% -5.0%
11.29%) a:found TVl iPhone 16 BIV18ANI" iPhone 15 "dodnan” 10000 [ 10.0%
» v . - -15.0%
*  $19[AN Mac: $8,046 a1u (+14.8% YoY) (+1.2% QoQ) ( . gundoAn 3Q02340231Q0242Q243Q244Q241Q252Q253Q25
10.28%) Mac Inisvgnlunnnguauii 21nIisdnyu MacBook Air Sulki == Phone in millon) - ===iPhone YoY
. . : . 10,000 23.7% 30.0%
* s19ln9N iPad: $6,581 81U (-8.1% YoY) (+2.8% QoQ) ( . AINIAIA 7%) 5000 . 9tyls.z‘ 152%  H00%
*  $19l/A9N Wearables, Home and Accessories: $7,404 U (-8.6% YoY) (- 6,000 105%
10 2% '8 g 00%
1.6% QoQ) (@ Ansmn 5%) 00 .19 8% 16, 7% 10.0%
2,000 -25 3% -20.0%
-30.0%

3Q2340Q231Q242Q0243Q2440241Q252Q253Q25

I iPad (in S million)  ess===iPad YoY
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WEALTH IDEAS Apple Inc. (AAPL US)

HIGHTLIGHT
e
? shuldsqugiinie (Geographic Revenue)

» Americas: +9.3% YoY (gun31An 6.4%) International sales proportion (%) 57.72%

* Americas: $41,198 d1U (+9.3% YoY, +2.2% QoQ) (. dindg1nm

6.4% 60,000 o35 15.0% International sales proportion (%)
.4%) ) . 50,000 s 4!/ 8.2% 10.0% 60.00% o

* Europe: $24,014 a1U (+9.7% YoY, -1.8% QoQ) ( L gndn1n 5%) 40,000 'O 2. 3% 2 5.0% 59.00% 57.83% <764 57.72%

. . . 0 0 : 30,000 08% 4% 58.00% . \ —
Greater China: $15,369 81U (+4.4% YoY, -4.0% QoQ) (. &in31AA 6000 560/ oo L . ST / o —_
1.2%) havsgonrnyuuwsuluus:ine 10,000 I 5.0%  56.00% 55 i A

" \ oo 5500%
* Japan: $5,782 au (+13.4% YoY, -20.8% QoQ) ( L g\mmmn 3Q0234Q023102420243Q24402410252Q253025 oo 54.00%
0 53.00%

0.33%) mm— Americas (in $ million)  e====Americas YoY 3023 4Q23 1Q24 2024 3Q24 4Q24 1025 2Q25 3Q25

* Rest of Asia Pacific: $7,673 au (+20.1% YoY, +5.3% QOQ) ( L a\] Revenue Growth by Region
Nn91ARA 12.1%) 25.0% 20.1%

20.0% 16.6% 15.7% 16.5% P o

15.0%

13.5% _a 13.4%
8 2 .. v o = 15.0% 0.8% " 11.0% 11'4%-_‘7497‘y
5 ANNAALAUAINAIUSIANSG 7 0% i 8.3% , 8.4% i
= 10.0% 2% 6.6% 7.6% .
0% 7 (%0 5.7% m—"
4.8% 4.4%
1.4% /

* Tim Cook gdlonan31 Tnsunatiduanaliivesseldideudnuisu Tne 5.0% \_OJ%
LV 3 p— — . P - 1 - 0.0% -3.4% 2.3%
IGufiunsitand Apple Intelligence na:=aAlsusowsiiosirnun WWDC25 v - 7\ i
. — 11.5% . L - . -11.1%
ASOUAGUNNIIWARWOSIVEIUSEN 10.0% po 12.9% _NA27% v
-15.0% -17.2%
*  Kevan Parekh lowlonanoiasusn eUnsningntduuoes (active devices) o ¥
-20.0%
3Q23 4Q23 1Q24 2Q24 3024 4Q24 1Q25 2Q25 3Q25

In:zs=augugaduls:danisnilunnnguaudniazninia anAURIwele

@=@==Furope YOY «=@==Greater China YoY =@ |apan YOY e=@== Rest of Asia Pacific YoY

na=AIWNSNANAVOIANAI
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e > Apple Inc. (AAPL US)

¢ @sU Apple Q3 FY2025 Earnings Conference Call

*  Tim Cook 6131 Al 10U “|nnIuIaﬁéﬁﬁryﬁaﬂTuqnvealm” la: Apple 2: WU
n1savnulu Al g wiilednry

* A v Apple Intelligence avlunniwanwosu vogussn (iPhone, iPad,
Mac, Services)

e wSousilu MEA IWaisaiwu Al rndlenia Tnedl ivdefenisiundo ~7
KV nTuoRalney

* Apple T Hudnlulo $133B Buaswnowdangulunisasnuna-gonans
IWUIRAU

* Tufuoaidou Al Device 9:uInu iPhone TnuuousTu “QUnsnilaSULANNGT
nAInu”

% Outlook and Guidance

ol nuoltiv Q4 2025 Fuan n.v.):

* snglnsouitnualiu “Ins=Au mid-to-high single-digit YoY”

*  s1gldienn Services MalnindiAudlnsunat (+13% YoY)

* Gross margin AMAdYIUBIT 46—47 % IIISOUAUNUNIBUNINA (AR 46.02%)
*  AIAGAUNUIIN Tariff 9:1WUIN $800M — $1.1B Tu Q4

Strictly private and confidential. Internal use only

A asnduanazanuvinnne:

iPhone: NsIAUTAVoIEEAVIEISUWIWINISAUINSARINGIUANANIALLUINTU KN
TG usnssulmindeseu refresh AlARIFU 919ns:NUIsIguTTuNSIUABUSU

iPad & Wearables: gonvigragiosiaitiov IGiUn60 iPad s1AUs:Hén a:riouti
ADUBLAIDVOURARIUBUAISOY

Cost Pressure: 1W3rynoUIFed9n AUNUMBLIAIRLYU o19gifiy $1.1B Tu
Tnsunantih Sanaau Margin 1GUSBNWeNIEWARBURUNUUIEOU

Services: 1ILig3 IRUIAINIINSY 1KTAOWIFSISU Regulatory 90 EU lia:ansgd
Tnelawn:180y App Store Commission lla:= Data Privacy

Al Investment: n1savnulu Al §9ogu S=e=IBUAU N1a:ILBrYNISINTUSUISIIN
Microsoft, Google lla: OpenAl Ndwanaturi Al 1I39SNUINNIN

China Exposure: Aowidedluduginses ndisneléiwuon ulsureganyusguna
IHNSINITUAU NIUSUAIU (18U Huawei) Sunviviiiu
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e > Apple Inc. (AAPL US)

e
4 Valuation

.quuuva\m‘u Apple (AAPL) fiodnagus=nu “!UQn'[UIIW\l”. 'U_O Analyst Recommendations (Source: Bloomberg as of 1 Aug 2025)
InsunuAioasiuonn Ine Blended Forward P/E @1gnogin 27.3 11 Sumn
nanAnoae 2 Uidndoun 28.5 I nazagnsiuAadslusos 5 Uwod a:rieu ® BUYS/HOLDS/SELLS:61.0% /33.9% /5.1%

dMRuassevielus=aunidunaaifieunuein

KWinavauAaay 2 U sankuidowlsssy 4-5% 91ns:au 1l Un3iIAs1:KIK 12M Target Price A 228.77 Anidu Upside +10.2%

quﬁuﬁ' $207.57 TUgy $217.17 veu:n nseu +1 Standard Deviation (SD)

i3 Apple Insdovialfiguiius:au P/E fis19 80.8 I Guo:nunetiusiniu

o19un=s:Au $233 Tlunsiinnainliwsidousnnisiulnvos Al n§ousnns Lol $76Td ARSI 2025 / 2026 / 2027 A +5% +4% +7% mudAy

Services) RIIINSY I -

( ) ® 3 inounuiuuisieln U 2025 gn Downgrade 0.25%
ot lsAn AoWIdBvAANIuBIYadn (valuation risk) Ao KN

nsiaulnvey EPS Tuanuisnistlaniuain nonan AUNURN Tariff seulku

Iu Q3 nAAUdNSIMlS @19rTA Valuation QNFINA 2INNISVIA Catalysts

wuiAu Inslawn:ileiiguuRuNgu Big Tech duninisvenadalusinu Al 180 ® 3 Ifounuuun EPS, Adj.U 2025 on Downgrade 0.24%

nJ1r3oil Room TUIBy Valuation UMNNI1 Apple TudauU

"4l EPS, Adj. mMAN"Sn 2025 / 2026 / 2027 A +7% +6% +10% MAUEIAU

L}
Disclaimer : lonansatiuti Farivulng ua. UOBKayHian (Us:inAlng) $71in (Unsu) Tngvioya ANU:LN TUUN3IASYEA IA:MSIIARIADUIAURAINY hUswngagTulanawsaou Tﬁvmn"u\7uvnnﬁugwuvaaunéu\'}agaﬁLjﬂlz}aﬁalﬁi Hvﬂu'azﬂuoauriv d1snnsovdaundUNNAlAlnudEs: Nla: UOBKa Hlan
usenluanunsnliinissuus:Aunonuauysnivesiioyaminao ia:luenesuiinseulunoudawaralumsianiiolioes noloyantinumsaiast:A souliliauisnduiinsousionouidonieduanainnenmistitoyativougingnt unoruAnIRuausniasunladldlnglusoundalinsu
dountin aununosrinaowiintednunu:audn ideulv wamounuia:AoWEsIieusinauleanu TneAnuoya MUIRELTUNCVETBOUVENIFAzNEINUIH NMuIBUTsH vou uae. Gu q T# wameuinulusdn DldlantuuansuinUiueuAR NlazyaAIvedITUAINUSOUTUS ETHIINMSAINUAILNSN Your trusted financial partner
anauiia:/m$o IWUTUTA InewamsuinuluouAnlaIsnduUs:AUlA Mt nagnsnisasnulianuisnsuls:Aulfisne:dus:ansuamelsinmo:nanannus:nn a:gainuiisiazrinu posie:Us:iunotuaunsnvesnulumsiv:asnulus:o:610 Inslawnzogudlug osnannususioanad

Source: Bloomberg & Company Data




AAPL US - nagnsnsasnit
I

Apple Inc - 1W - NASOAQ 0214.03 H214.85 L207.16 C207.57 -6.31 (-2.95%)

Price Structure
280.00

. s1A1 Sideway 9onidlunsou $195-$215
N S9I59NN

. s1AGulUnan NSOUAVUIUVIVUERN

211.65

207.57 Technical Investment Strategy
10:31:23

194.94 ° NYoa=aUMIUILUISU KINSIAEONIaIUN
*  pango Wulonianiunisa:auivy

P 1 80.00
\.-.//-\'

\NﬁLvh””fﬂ 40.00

Tue 03 Jan 23 Jul Tue 02 Jan 24 Jul Mon 30 Dec 24 Jul 2026

Y TradingView

195/180/172/153

nusfmu 214/228/236

. Sideway 99nV TunsaulAu soidonny
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Source: TradingView as of 1 Aug 2025
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